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SQRT(Variance of fund returns for specific periods) : ¢ Jksall il a1

Excess returns of a fund over risk free rate/SD of fund return:i b Jsa

Standard deviation of Excess returns of a fund over benchmark returns*sqrt (12) :& i
Covariance(Fund Returns,Benchmark Returns)/Variance(Benchmark Returns):

Fund returns - Benchmark Retul
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